
COMPLE
LOCAL SECURITIES
RETAIN FIRM TONE
IN DAY'S TRADlNl

Prices Hover Near Prev
ous Quotations.Capi

ital Traction Gains.

OTHER LOCAL NOTE
*»

Terminal Commercial & Sai
"ings Elects New Directors.

D. C. Council to Meet.

Trading in District of Columbl
securities retained its steady ton

itofine yesterdays session, wit

prices hovering around previou
eloaes. Money ruled on the loci

exchange at 6 bid and 7 per cer

exchange at per cent bid and

per cent asked for call funds, th

Utter being H per cent lower tha

t*e closing rate on the New Tor

stock exchange. No transaction
were made.

Capital Traction stock showed

rising tendency, opening at *714 an

closing at *7%. Eleven shares wer

traded in. The 5 per cent bonds c

the company remained steady a

*7*. *l.5»® being disposed o

Washington Gas 5s figured in a SoO

"l!anJto'n Monotype decltned haja.point during the day. orcmng a

T« and receding on the next sa^e t
-t i_ Sale? aggregating -0 share£re made. Washington Ua.iwa
and Electric preferred suffered
slight slumi. from their
to S3V while small
thaler were traded in at 1ZI1»
in*.

Termlmal's Director.

At a recent meeting of director
the Terminal Saving and
rial bank, the names of J. J- Ciaj

t« and Thomas J. Williams we.

voted to the directorate.
A report of the banks conditio

was read at the meeting, showin

T heauhy ,t.t. with depos.ts steac

ily increasing.
Cities Servte* skares.

The distribution to be made Jur
1 on Cities Service bankers' shar«
of J5*. cents a share will be mad
to *0 22» stockholders of recor

compared with the distributlo
made on May 1. to 19.460 shar
holders of record, or an increase

the month of 833 holders of recor

of shares.
D. C. roanril to Meet.

The administrative council of th
IWstrict of Columbia Bankers- assr
ciation will hold their reguls
meeting in the ofllre of their pre!
ident. Col. Robert N. Harper th
afternoon at 4:0® o clock.
Nothing but routine business

schoduled to come up.

COTTON MARKET
AT STANDSTILI

Incentives for Continuing Uj
ward Movement Are

Lacking.

NEW TORK. May «..Althong
the Liverpool market made a fu
response to our good advance of .1
to 40 points of yesterday, incentive
for continuing the upward mov«
ment in the market were lackin
today after such a good maximal
rise as about 100 points or abot
$5.00 per bale from the recent lo'
lewis for the general contract Us
Moreover it developed that mo:

of the buying yesterday was of
speculative character, mainly o

the bullish influence of the loci
private poor crop report. whitmadethe condition as low as 65
per cent and claimed it indicate
a prospective total yield at preset
as low as only 7.600.00O bales wit*
out Hutera from a decrease of 301
per cent in acreage. As there wa

little further demand today of in
portance the market acted som»
what overbulled in yesterday's ris
especially as the recent souther
selling continued in evidence an
tl*ere was little further trade buj
ior

Prices went tip about 5 points fr
the ne#r months from yesterday
elosins shortly after the openfni
but the later months held bacl
and those quotations proved to 1
the high of the day with May sel
Ing at 12.97. July 13.74, Octob<
14.12 and December about 14.2
The market began to ease off aft<
tHfc first half hour and was dow
2® points from yesterday's closin
quotations by the end of the noc
hour. May then sold at 12.72. Jul
13.5#. October 13.91 and Pecemb«
14 cents, after which there wet
irregular rallies to a maximum <
5 to 10 points from those quoti
tions. The approaching nol*da>
together with the continuance <
the recent very favorable weath<
throughout the entire cotton be
seemed to have a good deal of ir
fcenre In checking new speculateWrlnr or further covering <

starts, in view of the good r<
covery the market has already hathe past week.

Otwii High Low CloJnly 12.02 12.07 12.72 12.'October 13.TO 13.74 13.."V) 13.)December .. 14.12 14.13 13.(Ml 14.<Janu#rr 14 23 14 23 14.00 14.(Tnraislwd by W. B. Hibbs k Co.. mtmb«New York Cotton Exchange.)

We offer
tOO Steimnetz Motors Common

$20 Per Share

25 Pifffy Wiggty Common
$65 Per Share

BUCK & COMPANY
312-313 Evans Bldg.
Main 8673-3353

Franklin 7300-7301
Washington, D. C.

Active Trader* In ( irk
t tinted *ecurt|le»

TE PAIL
COMPLETE N.

(W. n. Hlkha 4 C». HUM Bid*

SEW YORK. May 2«..Total l

today were J12.349.000, againat »1
ago. tl«.127.000 a year ago, and III
1 to date ll.20S.892.000 against »1.6
two years ago.

Following is a complete list of
security, and the h&h. low, and cl

(In
1- sale*

Thou*. High- Low. Ck*
l.Yll v 8 Lib 34*. reg. M OO 87 94 88.1
436 I* 8 Liberty 3%« M.OH *7.86 8tU

4 t* S Lib 2d 4*..,. HT OX 88.94 87.1
124 1* H Ub l*t 44* 87.68 87 30 87.1
736 I S Ub 2d 44* 87.16 86.92 87.

1 1* S L 3d. 44* reg 90.42

S
733 f 8 I.ib 3d 4 4*- 9".68 9ft.32 90.i
3 I S L 4th 44" reg 87 14 87 00 87.

1314 I" 8 Lib 4tb 4%*.. 87.40 87.20 87.!
5 I 8 Vk- 4%* reg.. 97.64

4J1 I" 8 Victory 4*4*.. 97 98 97.K2 97.1
r- 316 S Victory 3%-.. 97.9S 97.82 97.1

10 L" 8 4* reg 104*4
FOREIGN BONDS.

33 Belgium 74* 9k'4 9h 98
88 Belgium 8« -9*4 »7% 97'
51 Belgium 6*. *25. 94% 94 94
19 Chinese GoTt R Ss. 47 464 47

a 4 City of Bergen 8s. 94*4
8 C of Bordeaux 6s. 8»4 - 80 80

® 24 City of Berue 8«. 9s 974 98
h 22 4' of Copen 54s... 754 7"» 7.7

12 C of Chri*tiania 8a 96% !>6% 96
IS 6 City of Lyon* 6*.. mo4 80 8ft
il 1ft* City of Pari* 6s.. 99

31 City of Zurich 8s.. 97* 964 97[l 42 Danish Mun. 8* A. 984 97% 98
7 24 Danish Mun. 8s B. 98>4 974 98

46 Dom Republic 5s.. S3 824 83
8 I> C .">4* note*. '21 99%

n 12 D C 5%s Dote*. '29 91% 91% 91
k 20 I)o of Can 3*. 26 92* 024 92

2 Do of Can 3s. '31. 88 87% 8.8
3 39 French GoTt 74»- 93

317 Kren«h GoTt fta... 99% 994 99
27 Irn Japan l*t 44* 84% S44 84

a 9 1m Japan 2d 44s. 84%
d 13 1 Japan *trl In 4*. 69 684 69

26 K of Denmark 8s. M* 98% 98
® 3 K of 1 64*. A. *25 86>4
,f 26 Sweden 6s 83% 82% 83

40 Norway 8* 100% 1004 100l 8S R,.p of Chile 8s... 934 934 95'

17 Re of Cuba 3*. '04 814
0 20 Swiit GoTt 8s 1084 102% 103

21 S »f Sao Paulo 8*. 96 93% 96'
f R9 iKGtBAI 5%s. *21 99%
. 63 IKGtBAI 34*. '22 97A 97% 97"

47 CKOtBAI 34*. 29 914 90% 910 188 IKGtBAI 34*. *37 854 »4% 83
s 43 U S Brazil 8« 97% 974 VI'
*

NEW YORK BONDS,
h 2 N T City 44*. '63 894 *9 89.

RAILWAY AND MISCELLANEOUS BOND
d 1 A Ex col tr 4».... 62

11 Albany A Su* 34* 704 70 70
2 Am A C l*t cTt 3s 19%
11 Amer Smelting 3s. 764

9 11 Am T k T CTt 6h.. 97% 97% 97«
16 A T k T col tr 5s. 824 82 82
2 Am TAT col 4*.. 78 ».r" 3 A Writ r s f 7*.. 74 734 74

e 2 Amer Writ P 6s.. 74 73% 74
2 A A Co rl e*t 44s 78%

n 10 At T k S F gen 4s 76 75% 75'
1 AtTASF cTt 4s. '55 7«»4

° 16 A C L 1st con 4*. 75 74% 74l" 4 ACL LAN col tr 4* 67
26 Atl Fruit ct 7* 51 3ft 50
14 Atl Refinery 64*.. 99% 99% 99
2 Bait A Ohio 6s 8*4 884 88

ie 23 B A Ohio ref 3s.. . 60%
21 B A Ohio cTt 44*. 68% 674 «#'iS 14 B A Ohio gold 4s.. 674 67 67

'e 2 BAO 4s. PLEAWV 64 4 634 64
d. 4 BAO 4s. TAC diT. 334 33 53
,n 7 R*1l Tel of Pa 7*.. 102% 102 102

4 Belleville A C 6* 94
1 Brooklyn E 3*. '40 794n 1 Brooklyn Edison 7* 96

d 26 Brooklyn R T 7*.. 464 43 43
2 BR I' 7*. Tr C ctf* 464

10 BRT 7*. Tr C ct st 404
1 Brk Tn El 1st 5s.. 05
7 Canada Sou 5* *3% 83% 83

34 Canadian Nor 7*... 1094 jnni, 100
>" 12 Cent of Gs Ry 6.*.. 86% 864 86
ir 3 iVnt Pac gtd 4s... 724 724 72
I- 1 Cent Pac S L 4s.. 684

12 Cent Ry of N J 3* 944 94 94
6 Cerro de Pasco Ss. 198% IO84 108
30 C A Ohio cvt 5s... 82% 82 82

is 27 C A Ohio gen 44*. *"» "44 *"
22 C A Ohio cvt 44s. 75 744 75
6 CAO RAA lut 4*.. 72
2 Chi k Alton 34* 34
3 CB&Q 34s. Ill diT 694

152 C B k Q joint 4s 9*» .6 99 *.4 99
34 CBAQ joint 64*.. 96% 964 96

LI 3 Chi Great West 4* 5ft% 494 49
2ft CMAStP cTt .V». B 66% 6* 66
15 CMAStP cTt 44*- *74 66% 67
6 CMAStP rfg 44*. 604 60% 60
1 CMAStP d 4s. '34 394
2 CMAStP 34*. W.. 59%
2 CMAStP 3s. WAM 00
2 Chi k NW 64* 9«

24 C A NW sen 34*. 644 63% 64
1 CM A NW 7* 1«04

25 Chi Rw.v Co 5s. 634 63 63'
4 C R I A P gen 4*. 70 694 69
1 CR1AP Ry rfg 4*. 66%
5 Chi r Sta 4Us. A. 81 80 81
8 CM T'n Sta 64*.. 102%
3 Chi A W Ind 4*... 59%II 2S Chi k W Ind 74*. 95'*

0 4 Chile Cop col tr 6s 75% 75 73
,s 1 4'ol«. Industrial 5s 71
k 5 Colo A Sou 1st 4*. 80

2 Col k Son rfg 44* 73% v^ 36 Con* Oa* crt 7*... 101 IOO4 1
mi 15 Cuba Cane Sug 7*. «2 81 81
It 13 Cuban Am Sug 8s. IOI 1004 100
w 5 Cumber T A T 3s. 79

1 Del k Hud CTt .» ». 82
1 20 Del k Hud ref 4s. 754 75% 75]'t 12 D k Rio 41 rfg 5*. 4'4 43% 45
a! 21 D A Rio G con 4*. 84% 64 64
n 1 De« M A Ft D 4*. 47
. 2 iVt Edison 5*. *36. 88
M 16 l»et Edi«on <V». *74 874 *7
h 18 Diamond Mat 74* 1°2 102% 103
4 87 D de Ne P 74*... 100
d 4 Dn L A Pow 6* 894 894 80
. 1 Erie prior lien 4s. 54%

7 Erie gen lien 4*... 43 424 *2'
24 Krie .-tt l«. «»r A S0% M1. 31

i 1 Krle 4«. «er B Xl\
is 9 R W i P City »«. 0«'i !>7\ 97'

i N. Y. CURB MARK
id (W. D nihba A Co., Hlhha BMk1NDCSTRIAIJ*.

>r 80O Acme Coal 1%
s l"ft Acme Packing 24

lou Alum Mfg 18%
700 Amal Leather 14% 13% 13
300 Armour Leather... 12

>e 30O Car I jght 24 2% 2
I- too Chi k East Illinois 144 14 14

200 Cleveland Auto 36 32 32
I 2!W Cosgrovc Brew I04 10>4 1ft3 4900 I> L A W Coal.... 37 31% 36

*r 4<M» Durant Mot 244 23' j 23
n 68<S» Empire F«»od 74 "4 7

2«lft K^rrvll Coal M16
SOftft »;ien Alden Coal... 424 364 41
20ft Hcyden Chem .... 2 1% 2

y 100 loterl Rubber 10'4
?r Perfection Tire* .. ..

l.'MMI Radio Co 24 14 1
HWM> Radio Co pfd 24
12ftft Rerding Coal rta.. 16 15% 15
:.iMt Sou Coal A Iron... 44 4 4 4

r* 100 Stand Ga* k El... 114
>f 100 Stapd G A El pfd. 35
»r 6i"» Swift Intl 254 25% 25
,t 7." Todd Ship 67 66 66

500 I'nion Carbide 484 4* 48
700 Calted Prof Shtr. 14 '%

m 19W CaM B*l Candy. 7^ 7't 7
>f 104M> 1* S Ship Corp.. . 'A
». 4l4«n*» I* S Steam / %\

3ftft C S Distributing../244 24>4 24a 100 Willys C 1st pfd../ 18
INDEPENDENT OIL STOCKS.

w 310ft Allied Oil 6 56
*0 1800 Boone 4»11 14 1
B 1200 Boston Wyo Oil... 91 S4 84
^ 42<»0 Carib Synd 8% 7% 8
121 lOftO Creole Svad 3% 34 3
rs K4K) Denny Oil &4

I6O0 Elk Basin rt* %4
29ftft Elk Basin Pet 7% 74 1

- 36<K) Engineers Pet .... 4 \k
JM10 Federal Oil 1% 1% 1
1IM> Guffey Gillespie ... 124

1700 Int Petro 15% 15% 15
380ft Mara« aibo Oil 27% 25% 25

Merritt Oil 10 »% 9
14ft» Mexico Oil 1% 14 1
lftft Mexico-Pannco .... 24
2"«ft Midwest Ref 146 143 145

4ftft0 Moun Gulf 1
10ft Nat Oil of N J 2 0

14«I00 Noble Oil A Gas. 30 26 28
100 Nor Am Oil 2
lOOo Omar Oil 2% 1% 2
1300 Prod A Ref 4% 4 4
HWW Salt Creek 12% 12% 12
230» Simm* Pet 84 74 8
25 Sinclair 8« pfd 88

200 Skelly Oil 4% 4% 4'
30ft Spencer Pet 24 1% 1
1500 Texon Oil %
200 I'nlted Texas 4^1500 Victoria New .... 14 1 1
400 -y oil % ..

STANDARD OIL 1SSCE8.
300 Anglo Am Oil 194 19 19
10 Ohio Oil 274
10 N Y Transit 145

,1000 Standard Oil Ind.. 734 7"4 701
MINING.

500 Alaska Br Col... &
2*» Big I^dse » l;1200 Bo>t A Mont 0i»

, 13700 Candelarla Mining. 36 3i 3U

» t

,Y REC01
Y. BOND SALES

.. Members IV. T. 9toH( RnkMKC.)

mles of bonds on the Stock Exchan*
11,706,000 yesterday. 99.S87.000 a wee!
J,646.000 two years ago. From Januar
78.989.000 a year ajfo. and $1,379,127.00
bond sales today. Total sales of eac

osinn prices are given.
$1,000.)

^ bale*.
Tbcua. High. Low. ClotM

TO 25 Urand Trunk 7s... luu% 100% 1001
TO 1 General Klec 6«. 1U0%
92 1 <ien Klec deb i»a.. 83%
fc) 75 Goodyear 8« 00% 99% 00'
IB 44 ! rest Nor 7a 06% 96% 96'

2U G Bay 4 w deb B 6%
'.4 10 HAM ref 5a. aer A 68 67% 67
14 MH4JI adj in. 5a. 38% 38% 38}
22 2 III Cent 3%s, *52.. 71% 70% 70}

Illinois (>ot 4%a. 8M
l»2 1 ICAVSLAN jt 5. A 82%
»S 1 111 Cent 4^. *32...; Ml**

2 Indiana Steel 5a.. U1 % 01 01'
> Inierb-Metro 4%a.. 17

50 Interb R T ref 5*. 53 52%
J* 1 Interl Agri 5a 72
* 3.*» Inter M M *f 6a... 81*4 81% 81*
* 6 low a Cent rfg 4*.. 41 40V* 40}

1 K C Ft K A M 6s. OS 4
IK City Sou 3m 75*4* 7 K City Sou 1st 3*. 531, 33% 33T

1« K, City Ter 1st 4*. 71% 71% 71*
» 58 k Springtteld T 8a 09%J* 5 Lack Steel 5a. *28. 03*, 03% 03}
" 4 Lack Steel fn. *541. 74 73 73

0 L 8 A M S 3%s 68%
10 I*AMS deb 4s. '28 82%
7 Lehigh V ,-on 4%s. 75 74 4 74}

^ 11 Lehigh Valley 6a.. 06 05% 06
1 Ix»rillard Co 7a 106%
3 Louis A Nash 7a. 102 101% 102

2 4 LAN 8 Ry M Jt 4a 65%* 15 Marlani Oil 8a 07 06% 961
4 M St Ry ros tts... 70%
12 Mei Pete 8* 08%

J* 11 Midrale 8 cvt 5a.. 76% 78% 76*
* 3 MAStL ref ext 5a. 41% 41 41

1 MAStL lat rff 4a. 42
5 MStI'ASSM ton 4a. 77%^ 7 Mo K A T 1st 4a. 60 50% 394

22 Mo Par rfg 5a. 23 00%
16 Mo Par jrea 4a.... 54% 58% 54}

J? 6 Mon P Co 5s. A.. 83% S3 S3
* 10 Nash C A St L 5a. 03% 03% 93}

2 New O Term 4a... 82%
2 N O T A M inc Bs 50%

* 12 NYCAHR 3%a ... *13%
13 NYCAHR deb 6-.. 87% 87% 87*

J* 2 NYCAHR rAi 4%a 75%* 0 N Y C A H R 7H 00% 00% 00*
3 NYCAHR deb 4*.. 75% 75% 75*

* 1 NYCAHR con 4a. 66%
5 NYCAHR rfg 3%* «-"»%
3 NYOMO col tr 3% 81% 60% \ 61*
5 N Y Dork Co 4a .. 67 .. ..

1 NYIAW T A ira 4a 03%
11 NYNHAH ct 8. *48 82% 82 62
4 NYNHAH d 4*. *56 40%
1 N Y R ref 4a. T C 20%
1 N Y S A W gen 5a 56

% 11 N Y Tel deb 6a... 02 01% 02
% 13 N Y Tel gen 4%a. 80% Mil 80}

7 N Y W A B 4%a 38 37% 38
1 N A Son 5a. aer A. 43
SNA West con 4a.. 73% 75 *75
1 N A Weat gen 6a.. 01

% 88 N A Weat crt 6a 101% 101% 101}
1 NAW 4a. PCAC dl* 71%

% 34 Nor Bell Te| 7a... 0*% 08% 0«*
13 Nor Pacific 6a 06%

% IS N Par pr lien *a. 73% 73% 73*
% 17 Nor Par fen 3a 55 54% 54*
% 4 Nor 8 Pow lat 5a. 7*% 78% 78*

1 Oreg A Cal lat a. 80%
% 2 Oreg W RAN 4a. 70%
% 5 Par Pow A Lt 5a. 77%
v, 110 Parkard Motor 8a. 07% 06 07'
% 3 Par T A T 5a 83%

14 Pa R R 7a. 30 1«2 101% 102
3 Pa R R 5a 84% 84% 84*
3 Ps R R con 4%a.. 85

42 Pa R R con 6',a.. 06 05 05*
3 P Gaa A C of C 5a 73% 73% 73*
2 Pere Marquette 4s. 66
2 Phil Co 5a 04%
2 PCCASti, 5a. A 81

% 3 Public 8 of N J 5a 64% 64 64
% 3 Reading gen 4*... 75*4 75 75
% 2 Rio G A W lat 4a 6'.%
% 3 R I A A L 4%a. .66

10 StLIMAS ref 4s... 60%
40 stl^Asr nr In 4a A 61% 60% «i

% 2 StLASF 5a. aer B. 73% 73% 73'
1 StI<ASF gen 6*. C. 85%

16 St L A 8 F adj 6s. 66% 66% 66'
132 St L A 8 F inc 6*. 52% 51% 52'

1 St L SW lat 4a... 65%
6 St I. 8W con 4a... 64% 63% 631
6 St I, SW Terarf 5a. 68

%6 7 StPAKCSL 4%a 63% 63% 63'
% 1 8 A L gold 4s ata. 52%
% 2 S Air Line rfg 4a. 40
% 18 S Air Line adj 5a. 32% 32 32
% 6 S Air Line 6s 48% 4«% 4«'
% 33 Sinclair ron 7%s.. 03 02% 02'

2 Sou Bell TAT 5a. 81% 81% 811
5 Sou Par crt 5«... 86
4 Sou Par rrt 4a.... 7"» 77% 78
8 Son Par rfg 4a.... 75 74% 7411

% 6 Sou Rwy con 5a... 82% 82% 82'
6 Sou Rwy gen 4s... 56% 56% 56'

** 1 Standard Mill 5a.. 85%
% 16 Stan Oil of Cal 7a. 101% 101% 101'

4 8 A T Co of Am 7s 02% 02 02'
1 Third Are adj 5a.. 31%
4 T Oil Co «%a 03% 03 03
3 Cntoa Parifir 6a.. 08
7 T'nton Pac lat 4a.. S<» 70% 80
5 Cni »n Par rrt 4a «2%
2 Cnion Pacific Ra... 06%

10 m Tank Car 7s. lon% ioo% 100«
10 f S Real A I 5a.. 86%

% 7 I* S Rub 7%s. "30. 00** 00% 00*
8 I* S Rubber 7a 08% 97% 07'

% 8 I" S Rubber 5s.... 78% 78 78
2 r 8 8 R A Min 6h 92
16 T S Steel a f 5a.. 05% 94% >V

% 2 Va-Car Chem 5«... 02%
% 2 Va-Car Chem d 6* 8$
"4 0 Va-Car Chem 7%a. 02 01% 91'

10 V Ry A Power 5a 66%
1 Virginian Rwy 5a. 81%

'4 1 Wabash lat 5a 84%
25 W Klec A Mfg 7a. 00% 00 001
5 Weatern Md 4a.... 53 52% 52'

% 1 Western Parifir 5a 80
5 West t'nion col 5s. 86

Si 1 W l*n real eat 4%a 70%
% 37 Wilson A Co 1»t 6s 85% 85 85'

6 Wilson A Co cTt 6a 82% 82 82*
1 Wise C.S A I> 4a.. 75% ..

;et transactions
. Memkeea T. r*rb Market Assa.)

2000 Creaaon Cold lfj 1% lj
5<M> EI Sulr.idor %
2>Nt Dundee Arizona % .. ..

5O0 Eureka Holly 1 ft
% 1400 Eureka Croesus .. 51 40 51

?5«U <;o|d Zone 17
% 90O Herla Mine 44,
% 800 Iron- Blo»um 17 15 15

5200 McNamara 16 14 14
% 2110 Mother Lode new. 5%

2500 National Tin 1% 1% 1,
% 200 Nlpiasisg 4% 4% 4>
% 700 Tono Belmont 1^' 1% l1

100 Tonopaih extension. 1*4
1«» Tonopah Mining... li«
2>K) I'd Eastern 2j'f

BONDS.
12 Allied Parkers »is. 41% 40% 111

* 23 Am Ag Chem 7%s. 05 01% 04*
341 Am T A T 6a. *22. 07 00% 96}
9 Am T A T 6a. 24. 05%

* 10 Anaconda 7a. 20.. 93% 93% 93'
3 Anglo Am Oil 7%« 10-i
17 Armour A Co 7*... 05 94% 04'

^ 1 Bearer Board 8a.. 78
5 Beth Steel 7a. 35. 03% 93% 03'
1 Beth Steel 7a. '28. !*»%

7* S Can Nat Ry E 7a. 100
* 73 Chi A Baat III 5a. 60% 60 60'
, 10 Cona Caa 8a 100
* 33 Cop Export 8a. '22 100 90% 99
* 6 Empire Ci A F 6s 85% 82% S31

8 Galena Sig Oil 7s.. 93% 02% 92*
8 Goodrich Tire 7a.. 91% 9«»% 91'
12 <;rand Trunk 6%s. J»4 93% 93:
7 Gulf Oil 7a 96%

12 Inter R T 7a 73% 73 73
3 kennerott Cbp 7a. 91%

% 11 Lii.by M. N 7a 95% 95% 05'
f« 1 Natl C A Suit 8a.. 95
% 1 Heina 7a 98%
% S Humble Oil 7s 96% J»6*i 96'

1 n cities (i -a. *22. !»6
% 2 O Citlea G 7a. *23 94%

19 Ohio Power 7s.... 95 91% 94:
% 3 Pan Amer Pet 7a. 01%
% 17 Sears-Roe 7a. '21.. !>0% 90% 00«
% 10 Senra-Roe 7a. *22.. 97
'« 20 Senra Roe 7a. *23.. 96% 96% 96

1 8 O N Y 7a. '26. 101%
5 S O N Y 7a. *25... 101% 101% 101}

.f JACKSON 1
Drmniat

5 GRAIN- STOi
Postal TcleyraA BRANCHES

Merchant*' ExohaJiga, St. Chicago. 1
Loula.

Board o# Trada. Kansas Minnaapoli
City. Commarc

Prouuca ti change. Haw Duluth. B

8oTrdk'«f Tl»d«, Detroit. 'rina*I>«r.
Tlnard of Trada. Duluth. tP/oducaExchange. Toledo. change

n» '! Chamber of Commeroo. Xiiwaukae,
W Ra'timora Cammere
v | ~

,. ., I

*D OF STOCK
COMPLETE N. Y.STOC

<W. B. Hlfcka A Cm. Rlbka lUg, *

k S.1M_ Slock.. Opto. Hlifk. Low. cIom. In. I
y 100 Advance Knmfl.v ...... 15 lft 15 « ft
0 H00 Advance llumel.i ft...; 43 «.'i 4814 . «*ll*l Air lUductlon

_ 5
h MM Ajai lubber am 30 Jl Vl1800 Alaska (told Mint* % % 4^ */u

1100 Ala»ka -lunnu iiold... 1% 1% 1*, .7J , JJ4410 A Ills Cbalmera 83 M% 83 33% I£
800 Allied (In Dye 44 44% 44 44800 Araer Agricul ('hem 40% 50 40% ,v>
500 American Beet Kugar.. 87% 37% 37 37u 14800 Amer Bosch Magneto.. 45% 45% 45 4* T {

k, American Can 28% 31% 28% 30% I2W000 Amer Car Foundry 128 123% 128 1211- Xlfe100 American Cotton Oil... 10% 19% 19% 19%#00 Amer I>rug Hjndicate. ft% «j% 6% «% 14
%

100 Amer Express 180 130 180 130 _i*»<0 Amer Hide Leather 12% 12% 12% 12% 4. %1800 Amit Hide leather pf 54% 55% 54% 54% -4- U
100 American Ice 55 55 55 55 +%100 American Ice pf 61 #1 61 61 114

3000 Amer Inter Corpn 47 47% 45% 45% %400 American I* Trance... 8% 8% 8%^3»0 Am«*ricau Linseed Oil.. 30% 80% 29% 29% %300 Amer IxH'omo 85 85 M% 85 4-1
100 Amer Malt <«raln 13 13 18 13
100 Amer Radiator 70 70 70 70%1700 American Hafety Rtaor 0 6% « *% + %100 American Ship Com 9% 9% 9% f»% + %500 American Hmelt 43% 43% 43% 43% + %300 American Hmelt pf.... 77 77% 77 77% %* 100 Amer Hmelt >tecuri A.. 72 72 72 72 +1

|, 100 Amer Kteel Foundry.... 29 21* 29
* 7400 American Sugar HK% H9% 87% km% j%000 American Sugar pf.... 99% 99% »9% 99% %8000 Amer Sumatra Tobacco 65% 65% 62 «2% 2

2900 American Tel Teleg 104% 104% 104% 104% . %
42931 American Tel Tele* rta % £ %% ^
3300 American Tobacco 128 129% 128 128 + %500 Amer Tobacco pf (new) 90% 90% 9u 110% + %
300 Amer Tobacco Class B. 136% 127% 126% 127% + %

i/ 2JNM* Americsn Woolen 74 74% 73% 78% + %300 American Zinc Lead... 9% 9% 9% »%500 Anaconda Copper 41% 41% 41% 41% + %
, 100 Assets Realisation 2% 2% 2% 2%* 900 Associated Dry Goods. 80% 30% 29% 29% _ %

000 Associated Oil 99 99 99 99 4- %91*0 Atch. Topeka. 8 Fe 81% 81% 80% 81 4. %
. 200 Atch. Topeka. S Fe pf. 76% 76% 76% 76% + %4 200 Atlantic Coast Line 77% 78% 77% 78% + %
, 500 Atlantic Fruit 7% 8 7% 7% + %1 2600 Atl. Gulf. West Indies. 8*% 39 88% 88% 4- %

too Atl. Gulf. West Ind pf 34% 84% 84% 34% 4-1%* 900 Atlantic Petroleum 16% 17 16% 17
100 Atlas Tack 17% 17% 17% 17% %

42800 Baldwin Locomo 79 82% 79 81% 4-2%14000 Baltimore Ohio 39% 41% 39% 41 4-2"* 300 Baltimore Ohio pf 51 51% 51 51% 4-1%4100 Beth Steel Class B 57% 58% 57% 57%"» + %J 20 Beth Steel 8% pf 102 102 102 102
* 11*0 Brooklyn Rspid Transit 12% 12% 12% 12% 4- %

200 Burns Brother* ...<.. 89% 89% 89% 89% 2%
^ 200 Butte Copper Zinc 5 5 4%4%4 100 Butte Superior Copper.. 13% 18% 13% 13% 4- %

100 Butterlck Co 17 17 17 17.%
100 Caddo Oil 14% 14% 14% 14% + %
200 Calif Packing 59 59 5959

3700 Calif Petroleum 44 44% 43% 44% 4-1
900 Cal Lead Zinc 5 5 55 %
100 Canadian Pacific 114% 115% 114% 115% 4- %300 Case Tlow fl% «% 6 6 %14 4300 Central Leather 37% 87% 37 37% + %
1100 Central Leather pf 74% 74% 73% 73% .1%
101* Cerro de Pasco Copper.. 29 29 29 29 4- %

5100 Chandler Motors 63 84 62% ft3 4. %
1700 Chesapeake Ohio 58 58% 57% ft*% 4- %'JOH Chicago Great Western 8% 8% 8% s% 4. %300 Chi lireat Western pf. 18% 1*% 18% 18% 4- %4 28K* Chicago. Mil St Paul.. 28 29 28 28% 4- %

1/ 8100 Chi. Mil. St Paul pf... 42% 43% 42% 42% 4- %* «oo Chi Northwestern «« 06 65% 66 4-1
* 100 Chi Nortec*tern pf... 99% 99% 99% 99%* 3<*0 Chicago Pneu Tool 60 60 Hit (to

13100 Chicago. It I. Pacific... 32% 33% 32% 83% 4- %
200 Chi. R I. Pac 6Ce pf... 6".% 6T.% 65% 65% 4. %
300 Chi. R I. Pac 7% pf... 76 76% 76 76% 4- %

* 1400 Chile Copper 11% 12 -11% 12 4- %
600 Chino Copper 25 25% 25 25% 4- %2900 Coca -Cola Co 28% 28% 28 28%* 100 Colorado Fnel Iron. .. 30 30 3" 30 4-1 %
800 Columbia Gas Electric. 59% 59% 59% .*»»% 4- %
100 Colorado Southern 37% 37% 3<% 37% 4- %

1200 Col Graphophone 7 7% 77
3«»o Comp Tab 87% 88% 37% 38% 4.1%
1406 Conso| Gas 86% 8*% 86% 87% 4- %
300 Cont Can 48 40 48 49 +2
3O0 Cont Candy 1% 1% 11

2900 Corn Products 00% 69% 69 69% +1
4100 Coftdcn Co 32% 33% 32% 32% 4- %

29800 Crucible Steel 70% 71% 70 70% + %
100 Crucible Steel pf 84 84 8484

110O Cuban Amer Sugar 22 22% 21% 21% %* 1000 Cuba Cane Sugar 17% 17% 17% 17% %
2300 Cuba Cane Sugar pf.... 56 56 53% 54 .>1

7 2900 Davison Chem 43 44 40 40 4. %
'* 300 Delaware Hudson loo 100 98% 98% %

100 Denver Rio Grande pf. 1% 1% 1% 1% + %
* i». mc Mines 19% 19% 19% 19% 4- %

2200 Endicnft Johnson 63% 63% 68 63% 4- %
- 2600 Erie R R 14 14% 14 14% + %

2900 Erie R R 1st pf 20% 21% 20% 20%
1200 Famous Players 72 72% 71% 71% 4-1%
800 Fisk Rubber 14% 14% 14 14 . %^ 29*00 General Asphalt 6«% 69% 68% 68% 4. %

7 100 General Asphalt pf 103 103 103 103 -4-1%
"* 300 <ieneraI Cigar 58% 58% 58% 58% 4. %

14O0 C.eneral Electric 134% 135% ;34 135% 4-1%
r, 38100 General Motors 11% 11% 10% 10% %* 1«n» General Motor* 6% deb 67% 67% 67% 67%J Stio Goodrich Rubber 36% 37 35% 36 .%* 100 Goodrich Rubber pf 80 80 80 80

5500 Great Northern pf 67 68% 67 67% 4-1%
7 900 Grt Northern Ore sub.. 28% 29 28% 29 4- %
* 300 Gulf States Steel 3-"»% 36% 35% 36% 4-1%

2400 Houston Oil 73 74% 72% 72% 4- %
30O Hupp Motors 12% 12% 12% 12% + %
200 Inspiration Copper .... 36 36 36 364-%
800 Interboro Cons Corpn.. 4 4% 4 4% -f %
100 Interboro Con Corpn pf. 11% 11% 11% 11% + %

v IOO Inter Agricultural 9% 9% 9% 9% %
* 100 Inter Agricultural pf.. 49% 49% 49% 49% 4- %
. 200 Inter Harvester Co. 91 91 89% M)% . %
7 100 Inter Harvester Co pf. 103 103 1<*3 1«3
* 4O0 inter Motor Truck 35 35 34% 34%

1«*0 Int Motor Truck 1st pf 73 73 73 78+8
, 4800 inter Paper 68 68% 67% 67% 4- %

100 Inter Paper pf stamped 72 72 72 72 4- %
600 Inter Mere Marine pf.. 55 55% 55 ftft 4-1%

,, 100 Inter Nickel 15% 15% 15% 15% 4- %
25 Inter Nickel pf 82% 82% 82% 82%1

23O0 Invincible Oil 16% 16% 16 1«% + % 1

......

FOREIGN BONDS. foreign ej
(Fumj.hed by W. B. Hibtu k C».) ......

! (FuniUked by Am
4 Tru.

Berlin 4s 18>4 16^4
. C.rp.t.r Berlin 4. lfl in 1«

Bremen 4%s 19% 19% 19% England, pound
|Cobleni 4s 19% 19% 19% Canadisn, dollar'
Cologne 4s is% 18% 18% Hongkoig. locsl
Dsnzig 4s 19% 19% 19% _w 7* ,

Darmstadt 4s 11% 17% 17% *han*h*i
" Dresden 4s 1«% # io% 16% France, franc
hi Dresden 4%* 17

'

17 17 Belgium, franc
Duesseldorf 4s 17% 17% 17%
K..«4. I-.4 171J uh 8wit»rKnd. franc
Frankfurt 4s 19 19 19 Italy, lira
Frankfurt 5s 21% 21% 21% Germany, mark
Hamburg 3s 13% 13% 18%

\ Hamburg 3%s 15% 15% 15% D'nn,art'- "roner

Hamburg 4s 18% 18% 18% Norway, kroner
Hamburg 4%s 18% 18% 18% Sweden, kroner
Koenigsberg 4s 17% 17% 17% . ai ..

\ l^lprl, 41,, lk^ IKS 1S% ^oho-Slornkia. kmn.r
I.eipzig 5s 19% 19% 19% Greece, drachma

* Munich 4s 18% 18% 18% Holland, guilder
German Go*t 3s 15 15 15 g j pesetaGerman <Jovt 3%, 14% 14% 14% ,r"in ^

German Govt 4s 15% 15% 15% y*»
German Govt 5s 15% 15% 15% Anstria. kronen

ll Krupp 4s 19% 19% 19% Rumania
^ Badische Aniline 4%s.. 22 22 22
* Allgem Ele«k (Jes 4%s. 20% 20% 20%'.i^.

M.-ininger Bunk 4s 1H% 18% 18%
% Norddeut«cher L B 4s.. 18 18 18

Preuse Bank 4s 18 18 18
y2 Berliner Bank 4s 18 18 18

^
Review on the

Railroads
% Th«» current issue of our weekly

market newspaper. "The Finan^cial Times." contains a timely A (and interesting article on a num-
"

ber of the leading railroad issues
A copy sent free upon request to f \ N 1

K Dept. 6. f J (
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hxmbers or
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8R0S. & CO. *
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CKS- COTTON Tl
pb Bide.. Chicago. j

MEMBERS
loar* or Trad.. M.w Tork. Produc. E»
1. Chamber tt .

a. Baltimore, Chtmbar of Capital.
o.rd tl Tr.de. Commerce.
Br»iii Eielunce. ToUdo, ?r;doo. Iichi.t.,
Merchant.' El- Detroit. Board of Tr»4«.

*ew Tork. Stock Ex.
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tain. Storka. Otra. HU u,. Cta_ rV_
100 IiUaf Oil »\ <T*MMtaam Clly konllwra 27*4 *7% »J a. u

Kelly tfpring&eld Tire 42Va 484 41U 414 1 £
100 Kelly KprgOd T 8% pf. 81 HI » 21* _*
100 K.U.; WMI U SI 14 j, J
2" Krumll <op»»r J0'» 21 jo* v»V T k
1«00 Sr,.tt« nr.. 14% 1414 1«5 14V . 5 »<
4» UrtKUU HU*I .... 40 4*'i 414, 4TV +. V
100 Ulf hit »'«wn ... It l» II

+ *

10* I** Rnbbrr Tlr» 23'» as% j.v,
1300 I^hlfh Valley 32*4 :4 l««i ja o..u 1J
100 Lima Ij^omo »*« » 3 _J2

17*X> Lon'i lar 1414 Mu ,4UJ
10 I-oft Candy 12 ,2" ,J* }1* + *

100 Lonlartli* KaadTlIU* Vt% #714 »7u, _U
10* mull Rocar M Wl cr JJ* H
100 MartM (I Rwy 2d pf 0% <v u, »L .

100 Mariaftd OU 20 j,,.4 3,*Hf
4M0 Wax r«trola«« 14*14 1.12 14*14 1M + <4 J'

12*00 MMd» Pt.M. Oil 12% 12. 1S. . *|
1400 MldTala »t*l 2744 27U 27"! %a
2200 Ulu HI Ixmla (arm).. U'. 1414 lit, F»U * S 4
100 Mo. Eauaa. Tnai. 2% 2«J "t ij I I r
100 Mo. Kauaa. Ttui pf. 414 4-, 4Vj (I X ? r

2000 Mtafoarl PaflBr 2114 .» 21'!t£r
S1A0 Mlaaonrl PaclUr pf 4114 41'4 40V 41 u 4. 14 Tl
700 Moat«on. Ward 20V, 20V, 20 30«, + S CI
100 National Acme 204 21 3n«v __ ^ ij.
800 SiiH Conduit Cable... 2 2 2 2 4- 4 M
M)0 Null Enamel Stamp 51 Mi, M 514Pi
100 Xftrada Connol Copper.. 12 12 12 12 4- 4 Pi
100 New Orla. Texaa, Ilex.. 684 K34 63 68p.
v00 N r Air Brake 174 6s #174 67 4 4 Pi

2700 X T Central 0*4 *»i **." w xj 1
«> * V l>ork 15 .t* *44 .% *

8000 X T. X H Hartford... 1ft iftt, ,» 184 4. 4 *
1000 Xorfelk W*at»ra ft*'. ft7«^ w»«4 *714 4.1% w
7100 Xortbem Pariftr 704 72 70 71K 4-2^ W
200 Xaanally Co ®*i 10 ftT- H) 4- \k IT*
20 Okla Prod Reflnlaf.»... Z% Sf4 S 514

200 Oris Kt*»l 12*4 1214 12>4 12%
100 Otla Steel pf Qrt M M M .2**
100 Partftr Derelofwnent 15*4 15*4 jjrj, 1514 4- % ®
800 Pacific Gaa Electri« 58T* 58*4 58*4 r>&\|R

10100 Parite Oil 8«>, 87* 8««4 88*» 4- % J
18300 Pan Aa»er Petroleum 08*4 4. %
1'JOO Pa a Am Petrol Claaa B W 91114 fr> 00 4. S *

2100 Pennaylraaia R R 84% 84*4 84\ 84 *i . % **
IftOO Penna Seaboard Kteel.. 014 10 ft^4 ft\ 4. >4
5ft00 People a Gaa .51 «s 52% RliJ 52 4-
1800 Per* Marquette 22 22\ 22 22*4 4- H Ai
200 Pere llarnnette pf.,... 45 48 43 48.2Ai

8000 Phillip* Petroleum 23\ 2R% 284 25*4 4- C«
15ft00 Pierre Arrow 24lt 25 28*4 24 . *4 C«
1600 Pierce Arrow pf 61 61 5ft«, M14 . *4 K
300 Pierce Oil ft*4 t\ t*4 ftt,1
800 Pittaburfh Coal 60«4 6^*4 80^ 60*4 4- % N
100 Pittahurrh Coal pf 87 «7 S787
200 Pittaburfh Bteel pf ai «| ai 81 . ^4 ^

800 Pittaburfh Weat Va *» 8014 8n 80 4/ % *
200 Pond Creek Coal 14S 14*, 14% 14V,
200 preaaed Steel Car 82 *2 82 *2 4-2*
1300 Pullmaa Co 100«, 1014 im>* 10114 4-1H *
1700 Puata Ale»re Rorar 84', 34*« 84 84V, + 14
900 Pare Oil Co 82\ 82\ 82V 82\ . Va A
800 Ray Steel Sprinf* R8>« 85 88>4 S5 4-1\ Ci
100 Rand Mine* 21*, 214 21*4 214 . *4 C.

1500 Ra.T Con*Al Copper 14*4 14'« 14*4 14«4 4- *^ C.
6700 Readiac R R 71*, 72\ 71*4 724 + T4 H
200 Reading R R lat pf 48 48 424 424r
500 Rem Typewriter 25S IS 25* 26 x. «4 P

5ft00 Republic Iron Steel 56*® 574 57 4- Si L
300 Republic Trvrk 15 15 18 15 i S I.
*800 Royal Dutch 60\ «1 \ 6O4 Oft*. . * X
2700 St liOuHi San PrauHaco 244 25*4 244 24* 4- 4 R
no ht lionia San Praa pf.. 84 844 84 .54*4 4-14 *

1700 St I>oui* Houthweateru 2* 2*4 2* 2*4 + S *
300 Santa Cecilia Su*ar 24 24 24 24 . 4
300 Seaboard Air Una .... 64 64 64 64 . 4 a
30ft Seaboard Air Mae pf 11 114 11 1144r\

1400 Sear*. Roebuck 7S4 7*4 774 T* 4- \ \
1500 Seneca Copper 17 17 17 17 4- 4 V
200 Shattnck Ariaona Cop 7 7 77*
1300 Shell Trade Traaa 414 424 414 414 .14

24100 Sinclair Conaoi Oil 244 25*4 244 24*4 +1 r
JOm Sloa* Sheffield Stl Iroa 3ft 8ft 3ft_

SftOO Southern PartBc 76 764 76 764 +14 V.
1700 Southern Railway J04 21 *» 304 214 4-4 .

3ft00 Southern Railway pf. 4ft% 50 41»4 4ft\ . 4 a,
100 South Porto Rico Sugar 55 55 55 55
*00 Standard Oil pf 106*4 1*64 10S4 10a4 4. 4
300 Stewart Warner 264 274 2*4 274 4-14 m

100 Stromberg Carbureter 864 864 884 864 4- 4
5*100 Studebaker Corps ^... 74*, 754 724 78»4 .14

500 Superior Oil 64 6*4 04 *4^
400 Superior Steel 40 40 40 40 4-41.
800 Submarine Boat 7*4 7*4 7 7 . 4 ,

1300 Teaa Copper Chem 9 ft4 ft 04 4- 4 '

loftoo Texaa Coapaar 86*, 174 **\4- 4 *

5400 Texaa Co (warraaUl 1*4 1 *4 14 1%
8000 Texaa Part Ac 244 2*4 24% 25 4- 4 C
ftftftO Texaa PaciOc Coal Oil.. »4 264 25 254 4 4 »
2600 Toharco Produrta 57 57456\
8S00 Traaacontl Oil »*4 ft4 *4 04 4- 4 C
2700 i nion Oil 23 244 28 24 4-14 r
2W I nion Paciftc 11ft4 1204 118 1204 +14 I
300 ( nited Pruff 04*4 0«4 »4*4 »«4D
300 rtd Rwy Invent pf. .. 24 24 34 24|c

2000 1'nited Retail Store* 604 004 004 604h
800 r S Cnet Iroa Pipe 154 154 1*4 **4 .1H k

2100 T 8 Po«d Produrta 104 304 1ft* 204 4- 4 0
1200 I? S Indua Alrohol «ft «ft Oft 0ft 4-4 3
100 r S Indua Alcohol pf. 07 07 07 07 .1

0100 T S Realty Improve... 58 584 824 «4 4- 4
2ftOOn r S Rubber 70*4 70*4 674 ** .2 .

200 T S Robber lat pf 1014 10J4 1014 1014 . 4 "

17600 T S Steel 82*; *8 *24 *24t
1800 f tah Copper »4 50*, R54 55*, 4- 4 J
2900 Vanadium Steel 814 824 *1*4 32 4- 4 J
2000 Ta-Carolina ( hem 81 31 8*4 804 . 4 !
1300 YWaadou 8 *4 8 a 4- 4
800 Wabaah R R 64 8*4 *4 84 4- \
1600 Wabaah R R pf A 28 284 224 22\ 4- '

000 Weatern MaryUnd 104 104 104 104 4- *,
300 Wot Mart land 3d pf 1ft 1# J*4 1**h . *

300 We*tern PartOr R R.. 2*4 3*4 2*U 2*4 4-14
1500 W e* tinchonae Mf* 464 464 45% 46 4-4
100 Wheelina T^ke Erie pf 17 17 17 17 4- 4
3"0 White Motora 8*4 884 8*4 3*4 . 4
1700 White Oil 18 I84 1* US 4- 4
1800 Willya Overland S4 *4 *484
200 Willya Overland pf 87 87 87 87 4-4
200 Wilaon Co 804 804 » 3ft . 4
300 Wool worth. P W 1184 1134 1*34 1184 *

aoo Worthington Pump M 404 664 404 4ft4 4- 4
Total aalea. 82S.500 aharea. againvt *07.000 yeeterdar. 420.055

1 week ago 508 7NO a year ato and 1.427 O0O two veara ago.
From January 1 to date. 74.175.300 agaiaat 113.8U 151 a year
igo. and 107.70J.661 two yeara ago.

.""""-""I SUGAR MARKET.
[CHANGE. XEW YORK. May 38..The angar market J

cloaed 6 to 12 point* higher.
"High. I»w Cloae.

erienn Srcarity May 6.44^
C Co.) 3nn* 3 44#3 46

Taar
C|o«a. Aro.
8 04 8 80
"05 .804 «

£ ,.r roreign
005.1 0X7 .^:m Exchange
0542 0046
°1w 045 Ronskt and Swld.
1798 I®7® Cnkle Traaafrra. Ponl
1525 185 ReaHttaaeea. L^ttem
238 -215 «f credit.
015 .081

w1j ^ the washington loan
:«* »« and tsust company
4*25 .5175
0027 .<wo 900 F St 6x8 17th St
0178 0525

..mi**^^1^...

CENTURY'S GROWTH
E hundred and ten years encompass almost
he lifetime of our nation. In this time
the growth of American business has manitselfas one of the really great epochshistory of civilization.
roughout one hundred and ten years this
as becn| identified with the nation's busiallits phases. A comprehensive knowlfnational and international commerce has
massed, and an efficient organization has
uilt up. enabling us to offer banking faofthe highest order to American business
shall welcome an opportunity to be of
and invite correspondence or a call.

E«teM«M.I|IO /

he Mechanics &Metals
National Bank

ofNewark

Surplus-Profits *i.S.ooo.ooo

trans;
LOCAL j'

W. B. HibW « c*. Hlkba MM.
. *'K*larM Bl*rk

ItdtMt.)
ULW.

inu cuusa. »*» .1 n

»?*
rU" *' ».«» at it*. »ju»

Ua.ua Hwux M at W
Ur ,14. w.iv.M«»»atfcatet Uaotii*. j U 19%, 5 at

Uautoa KooctTf» 1<T at T5HUumtr. rail loaa. *% aM 7 par raat

mm
Pa >Ua Utuitiaa I
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oJ Oat a ad Ble« deh .«
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Itr and Snbnrban 3a 05
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HrifiUl R R t2
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Snrlnfft Bank Stocks
o«nj*rce and fta 'in** 140
aat Wiah ftaT Bank 12V4I
lerrhaata Hank 147
n- ftaT aal Com Rank 205 230
PTentk St Sarg Rank 15M ..

nion Sivinfs 112 ..

ft ftaTinga Rank 2^0 230
I'arhinfton Meckaaica 21j

Tit* Inanranea Stocks
r'infton Fire Ins 8
orr-oran Tire Ins HO
iremen'a Fire Ins 30
or Amer Fire Ins 223
'at Tnlon Fire Ins 7^ .

Titia Inanranea Stocks.
olnnbia Title ln« 4..

oal Estate Title In* 77
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ACTIONS :
RAILWAY STOCKS
ENJOY ADVANCE®
INCOME SENTMEVi
Professionals Believe thi
April Statements Are

Favorable.

CALL MONEY AT 7*7,
Industrials in Rails' Wake
With Prices Firm. 1 to 2

Points Higher.
The feature of the financial mar

*ets today vai a general advance ?
the railway stocks, reflects* an Im
t>rovement fr* sentiment on th* haa:i
>f favorable income ststementa foi
fcpril The atstementa published at
to date reveal a small increase it
KToap income and. what la more in*

portant ,a lower operating ratio
Railroad atocka advanced 1 to :
r>ointa or more snd their strength
promoted aympathetic buying of In
iuatnal shares at prices ranging
rrom 1 to 2 points higher. After a
general advance during the ftra
hour, the market becsme dull anc
uninteresting until early afternooi
when another m-ave of bufng com
pleted the sccond phase of the sd
vance. Csll money loaned at 7 pei-ent,and went to 7** toward th«
close.

Kirhansr.
The exchange market today ma: .

irregular with relatively little trad
ing. There wsa notable weaknes*
in sterling while yesterdays declln« f
in francs and lire were checked. Ot
the other hand, there were rathe;
sharp declines in the rates on Hoi
land and the nemer countrlea o
central Europe Sterling opened a
$3.*2. 2 cents below yesterday?
ilosing hut advanced during the da>
to $3.93. France wtre up 3 pointa t'
*.47 cents and lire 1 point to k.-i;.
c#nts.

Knaland'a Statement.
A decline in the Bank of Kng

land a ratio of reaervea to liaoiliti**iaahown in this week's statement
The latest figure is 14 * per cent a?

compared with 15.3 last week an*
the ratio this week is due to a ga;»
of £C.7 4.O00 in depoaits other thai
public There mas a decresse u

public depoaits of £$*.f»00. ap com
pared with a gain of £1. #6.000 ls<
week. Contraction of note circula
tion continues the decrease for th«
week being £387.000. which compare:
with a contraction last week o'

£571.000. The rat* of discount re
mains at 6 4 per cent and in vies
of reports from London yesterdaj
that the coal strike might continu«
through June the maintenance o.
this rate mas not unexepected.
The French government durinc

the week reduced its borrowing: a

from the Bank of France to the ex
tent of 100.000.OO0 franca, thui
bringing ts total repayments during 1
the past three weeks to 500.000.00*
frame. The bark also reduced it!
circulation 221.0ft0 franca, as comparedwith a contraction of 2*7.000.000francs the previous weec
There was a slight gain in deposit!
and a alight contraction in loans an<
discounts.
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